Parliament of Saint Lucia
HOUSE OF ASSEMBLY

Second Session
Twelfth Parliament 2022/2023

TUESDAY, JULY 12, 2022 AT 10:00 A.M.

ORDER PAPER
PRAYERS
ANNOUNCEMENTS BY MR. SPEAKER
STATEMENTS BY MINISTERS
PAPERS TO BE LAID

By the Honourable Prime Minister and Minister for Finance, Economic
Development and the Youth Economy:-

Statutory Instrument No. 74 of 2022
Legal Profession (Eligibility) (Carlyle Kevin Rogers) Order

Statutory Instrument No. 81 of 2022
Fiscal Incentives (Orbtronics) Order

Statutory Instrument No. 83 of 2022
Excise Tax (Amendment of Schedule 1) (No.9) Order

By the Honourable Minister for Tourism, Investment, Creative Industries,
Culture and Information: -

Statutory Instrument No. 75 of 2022
Tourism Incentives (ATT Limited) Order

By the Honourable Minister for Health, Wellness and Elderly Affairs:-

Statutory Instrument No. 78 of 2022
COVID-19 (Prevention and Control) (Physical Distancing) (No.8) Order
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Statutory Instrument No. 79 of 2022
COVID-19 (Prevention and Control) (Testing and Quarantine) (No.4) Regulations

Statutory Instrument No. 80 of 2022
COVID-19 (Prevention and Control) (Protocol) (Omnibus) (No.6) Regulations

By the Honourable Minister for Commerce, Manufacturing, Business
Development, Cooperatives and Consumer Affairs:-

Statutory Instrument No. 76 of 2022
Micro and Small Scale Business Enterprises (Declaration of a Small Scale
Business Enterprise (Orbtronics) Order

Statutory Instrument No. 82 of 2022
Price Control (Amendment) (No. 10) Order

By the Honourable Senior Minister and Minister for Infrastructure, Ports,
Transport, Physical Development and Urban Renewal:-

Statutory Instrument No. 77 of 2022
Motor Vehicles and Road Traffic (Public Omnibus Fares) (Amendment)
Regulations

MOTIONS

By the Honourable Prime Minister and Minister for Finance, Economic
Development and the Youth Economy:-

1. BE IT RESOLVED that Parliament authorizes the Minister of Finance to borrow
the amount of USD10,000,000.00 from the Export-Import Bank of the Republic of
China to finance the implementation of national development projects and
initiatives;

BE IT FURTHER RESOLVED that —

(a) the loan is repayable in thirty consecutive equal or as nearly equal as
possible semi-annual instalments, the first of which must be made on the last
day of the sixty-sixth month from the date the first advance under the loan is
made by the Export-Import Bank of the Republic of China, and thereafter, on
the last day of each successive six-month period;

(b) if the full amount of the loan has been drawn down, each principal instalment
must be in the amount of USD333,334.00, except that the last principal
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instalment must be in the amount of USD333,314.00, otherwise the amount of
each instalment shall be adjusted by the Export-Import Bank of the Republic
of China;

(c) interest is payable at a rate of the six-month Secured Overnight Financing
Rate plus zero point two zero per cent plus one point five per cent per annum;

(d) the loan is repayable in twenty years commencing from the date of first
disbursement of the loan inclusive of a grace period of five years.

BE IT RESOLVED that Parliament authorizes the Minister of Finance to borrow
from the European Investment Bank the sum of EUR 13,500,000.00 to finance
emergency operating expenses in the health sector related to the COVID-19
Virus Pandemic;

BE IT FURTHER RESOLVED that —

(a) the loan is repayable over a period of twenty years from the
date of first disbursement of the loan inclusive of a four-
year grace period,;

(b) the loan payments shall be made in consecutive equal semi-
annual instalments;

(c) the loan payments shall commence after the grace period of
four years expires;

(d) the interest is payable —

(i) at a fixed rate of 1.35% to 1.45% to be determined by
the European Investment Bank at the time of disbursement
for each Tranche,

(i) at a floating rate of three months Euro Inter-Bank Offered
Rate plus one hundred and ten basis points to one hundred
and twenty basis points per annum.

BE IT RESOLVED that Parliament authorizes the Minister of Finance to borrow
an amount of USD8,000,000.00 from the International Development Association
to finance the Organization of Eastern Caribbean States Data for Decision
Making Project;
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BE IT FURTHER RESOLVED that —
(a) the service charge is the greater of —

(i) the sum of three-fourths of one per cent per annum plus the Basis
Adjustment to the service charge, and

(i) three-fourths of one per cent per annum on the withdrawn credit
balance;

(b) the maximum commitment charge is one-half of one per cent per annum on
the unwithdrawn financing balance;

(c) the loan is repayable in forty years commencing from the date of
disbursement of the loan inclusive of a grace period of ten years;

(d) the principal amount of the loan is repayable on each 15th day of March and
15th day of September each year commensurate with the following terms —

(i) one per cent of the loan amount commencing on the 15th day of
September, 2032 to and including the 15th day of March, 2042,

(i) two per cent of the loan amount commencing on the 15th day of
September, 2042 to and including the 15th day of March, 2062.

BE IT RESOLVED that Parliament authorizes the Minister of Finance to borrow
an amount of USD18,000,000.00 from the International Development Association
for the implementation of the Unleashing of the Blue Economy of the Caribbean
Project;

BE IT FURTHER RESOLVED that —
(a) the service charge is the greater of —

(i) the sum of three-fourths of one per cent per annum plus the Basis
Adjustment to the service charge, and

(i) three-fourths of one per cent per annum on the withdrawn credit
balance;

(b) the maximum commitment charge is one-half of one per cent per annum on
the unwithdrawn financing balance;

(c) the loan is repayable in forty years commencing from the date of
disbursement of the loan inclusive of a grace period of ten years;
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BILLS

(d) the principal amount of the loan is repayable on each 15th day of May and
15th day of November each year commensurate with the following terms —

(i) one per cent of the loan amount commencing on the 15th day of May,
2032 to and including the 15th day of November, 2041,

(ii) two per cent of the loan amount commencing on the 15th day of May,
2042 to and including the 15th day of November, 2061.

BE IT RESOLVED that Parliament authorizes the Minister of Finance to write off
the debt in the sum of EC$546,264.00 owed to the Government by the Fond St.
Jacques Credit Co-operative Society Ltd. with respect to the Mocha Housing
Development Project.

By the Honourable Prime Minister and Minister for Finance, Economic

Development and the Youth Economy:-

*Banking (Amendment) -Second Reading
*Income Tax (Amendment) -First Reading
*Recording of Court Proceedings -First Reading
*International Banks (Amendment) -First Reading

*Eastern Caribbean Securities Regulatory Commission Agreement -First Reading

+Public Debt Management -Second Reading
Firearms (Amendment) -Second Reading
Youth Economy Agency -Second Reading
Special Prosecutor -Second Reading

* NB:

It is the intention of the Honourable Minister to seek leave of the House to
enable these Bills to go through all its stages at this Sitting.



